
Jones & Laughlin
Steel 5s 1939

Westinghouse Machine
6s 1940

Seaboard Air Line
6s 1945

Pure Oil Co.
7s 1922

U. S. Steel Corp.
i«t c. 1QC1
aoi> vu *vv*

Duquesne Light Co.
6s 1949

J. H. Holmes & Co.
MEMBERS

Ntte York Stock Exclumt*
Pittsburgh Stock Exchange

Union Bank BIdg. 61 Broadway
Pittaburgh New York

BUYING TIME
Prevailing prices of standard securities,listed on the New York
Stock Exchange, afford tho Investorunusual opportunities for
profitable commitment.

The current Utue of

THE RUSKAY
REVIEW

ofTurs concmto cuguoetlona covering
such (loslrablo issnos as

Rnlrlwin Locomotive
American Sumatra
New York Air Brake
Allis-Chalmers
St. Louis & Southwestern
General Asphalt
Utah Copper

Ask for circular

S-S-RuskayS Co.
ESTABLISHED 1877

Member. Consolidated Stock Exdv of N.V
SO BROAD ST. NEW YORK

Phoned Rector 7001-7009

We wish to correct that
part of our advertisement
in The New York Herald
on January 7th relating
to the United Retail
Candy Company's lease
of a plant at Long Island
City. That advertisement
should have stated that
the company has leased
one of the former plants
of the American Chicle
Company at Long Island
City. The latter having
1UUVCU iiiiu iiiuv.il laigti

quarters November last.

BAMBERGER, LOEB & CO.
25 Broad Street New York

BANKING HOUSB OF

HENRY CLEWS & CO.
Members N, T. Stock and Cotton Exchanges.

II. 13. 15. 17 and 19 Broad St, N. Y.
Interest allowed on deposit accounts subjectto cheque. Stocks, Bonds and Notes

Bought and Sold for Cash and carried on
conservative terms. Cotton contracts handled
10BKIGN BETTERS OF CREDIT ISSCED.

LIBERTY BONDS B385?
Rrurfciao Fifth Ave. 36 Fnion SquareOffices 5178 Deane St. 145 East Mth St.

16 Court St.. Brooklyn.

Weekly Market Letter
Upon Request

ESTABlTSHCD 1003
Members NY Cutis Market Asset

e» BROAD sr..
"

NEW YORK,
TELEPHONE BROAD 7171.

Bonds for Investment
Harris, Forbes & Co.

Pine Streel. Corner Williuin
NEW YORK

"RIGHTS" I

Nat. Park Bank
Corn Exchange Bank
Home Insurance

CLINTON GILBERT
2 Will Street, N. Y. Tel. 4848 Recler

Long Term Bonds
Send for Recommendations.

BLODGETT, HART 4 CO.. Inc.
115 Broadway, New'York

Bolton, Chicago, litIra. Buffalo
Direct PrtmU Wires.

I .

Guaranty TrusL Co.
Nat11 Park Bank

" Rights"
TitleGuaranty&TrustCo.
Geo. Rust Rogers
SI Breidwiy. Tel. 7320 Bowling Green

BonftOif, Wit* & mtmmm I
itft dtpetk Vaalw

The STANDARD BANK
of SOUTH AFRICA, Ltd.

W. H. Maclntyre
AGENT

68 Wall Street

*
f

,

U.S. FOREIGN TRADE!'
PUNS TO BE RUSHED
Fred I. Kent Says FinancingCorporationRealizes Value

of Speed. I

OFFICES NEEDED ABROAD

W. P. Of. Hard!ng:?s Address on
A dag ma Dnntvt AOn

Alacnuo o uumud i)ui>iiiceo

Highly Indorsed.

Fred L Kent, toe-president ot the
Bankers Trust Company arxl member of
the executive committee of the committeeon organization of the Foreign Tirade
Financing Corporation, Issued yesterday
the following statenymt:
"The Governor of the Federal Reserve

Board In & very eane and able speech
delivered on Friday night ventured (he
opinion that the period of financial and
Industrial depression In (his country.had
reached a turn, and that in our future Id
development In the coming revival of
business we must look to the foreign
trade of the country.

"It Is In accordance with sentiments
similar to those expressed by Gov. Bardingthat the committee on organisationof the Foreign Trade Financing
Corporation la preaslng plane for Its organizationaa rapidly as possible. The
belief ot the nationwide Chicago conference,which authorised the formation
of the corporation, was that the urgency
was immediate. It Is recognized that
the present is the time to lay out the
necessary plane and swing into operationthe beneholal functions which the
corporation may be expected to perform.

"American Investment in foreign Be-

curltles Is partly obstructed by lack of
thjs habit among the Investing public.
It Is also prevented by lack of facilities
for procuring the necessary credit information.The establishment of foreign
offices and connections must underlie
the successful operation of any Edge
law corporation whloh elects to function
by the Issuance of debentures secured
by foreign collateral. The organization
of suoh offloes roust to a alow and carefultask, and a certain time must elapse
after the Inception of plans for them
before the corporation can rightly ask
Investment In Its securities by the AmericanInvesting public.

"It Is, therefore, doubly the feeling of
the organizers of the corporation that
no time should be lost In developing Its
organization. A delay In these steps
will only mean. In nil probability, a de-
lay In the various developments of our

foreign trade through an Institution with I
the functions and scope which It was so ^
unanimously agreed at Chicago were essentialto our development as an internationaltrading nation.
"The work Is being pressed with all

possible rapidity, and the hope Is that
within a few days Its results, or an lm-
portant part of them, may be laid beforethe public." E

FRENCH PLANTS RESTORED.
Gas and Electrical Works In War

Zone Rebuilt.

Following reports showing the rehabilitationof agriculture, steel making, tex- j?'
tiles and other Industries, the French fj
Commission in the United States is ad- Jj
vised that great progress lias been made
In restoring electrical and gas plants in ^
the war region. ^
The power plants destroyed In the of

devastated regions during the war num- t(
bered thirty-two. These furnished lr»
1913 201,500 kilowatts of the total of
300,000. Since the nrinistice twenty- ^
four of these plants have been recon- ^
slructed and are able again to furnish ti
,104,000 kilowatts. It is expected that DIn.. .. -11 (V« -1. l.l.ul nhr.1, ,1._ Z'
stro.ved will again be In operation, and j.j
with the new modern machinery will
furnish 322.000 kilowatt*. b
Of the 200 gas plants in the devas- tl

tated regions 150 were destroyed. Fifty- s:
two are again reconstructed and fur- if
nish their Cull quota of gas, and fortytwoare partly reconstructed and able g
to furnish about 50 per cent, of their a

pre-war production. It Is not intended T
to reconstruct forty of the plants de- it
stroyed because of the development of ^

water power. p

MOVIES TO BRING CITY *

AND FARM TOGETHER u
f(

Dairy Association Has Plan "

for National Campaign. a
it

Chicaoo, Jan. 9..A plan for a na- j'
tionwide moving picture educational
campaign through which it is hoped to |
bring tl»e city and the farm closer to- i

gether, and thus solve many of the problemsnow confronting the farmers of the .

country, was announced to-night by J
William E. Skinner, secretary of the .

National Dairy Association. z;
For this purpose, Mr. Skinner said,

the Farmers Film Coivoration has been
formed, anil cooperating with it In the
work will be the Federal Department of
Agriculture, Btnte departments of agricultureanil State agriculture colleges,
the American Farm Bureau Federation,
the National Dairy Association, the
American Bankers Association, grange
movements and cooperative buying and .

marketing associations throughout the 1

country.
One of the first things to be undertakenin the plan will be to help the '

American Bankers Association raise a
billion dollar trade expansion fund.

colo storage: finks "

Ai.rauy, Jan. 9..Violations of the
State cold storage law brought $3,996.79
In fines to the State Treasury in 1920,
according to a report Issued to-day by
Dr. Kugene H. Porter of the State Divisionof Foods and Markets. Of this
amount $1,192 was paid by retail deal-
ere, wno were iouiiq nailing cola storaffo 4
ejus and oilier foods without properly f
informing the buyer that they had been k
In cold storage. During the year agents j
of the division condemned and destroyed 4
In various warehouses 3.2S3 pounds of g
meat found unfit for human consump- ifl
tion. e

1
STOCK EXCHANGE SALES.

/

t
New Terk Stock Exchange eulee tak

ended .tanuery 8 1P21:
STOCKS.

1V1TI. 19-0. 1919. 1
Monday 749.300 1.290,753 4(W.2«3
Tuesday *9Ml<> 1.334.076 1571.179
Wedneaila v 633.885 707,280 297.617 2
Tliuredey.. 873.183 977.726 601,281 f
Friday 1,114,890 740.424 483,976
Saturday 490,308 482,945 218,173
Total* 4,009.198 B,04.7,972 2.780,304 1

Tear to date... 4,899.199 5.0411,972 2,360,304 j
BONDS (PAK VAUUB). 2

Monday...7413,4418.000 $14,100,090 8a.037.000 <

Tuesday IB.lOi.OOO 17,780,000 14308,000 S
Wednesday.. iB.02d.OOO 17,847,000 8,04.1,000 g
Thureday... 18.840,000 13,720.000 9.800,COO
Friday 17,844,000 10.060,000 7,370,000 <

Saturday.... 7,281,000 7,040,000 4,731,000 IE

Total* 880,001,000 |»,487.000 $32,044,000 i
Year to date

885.061,000 886.497,000 $52,044,000 j
COTTON PRICES FOR WEEK. 4

Tilth. Iajw. n
tanuery 19.H5 14.38 *'

March.... 16.05 13.73 *
M*r 10.63 19.80 i

July - 18.70 13.97 (October 13.85 14.10
Spot, New York .. 17.10 16.60
Spot, New Orleans 11.00 13.76 1Spot. I.h-erpeel.<0 174 8.T46 L m

THE NE1

BROWN BROI
Establish#

Philadelphia NEW Y<

January Ini
Liberty and Vi

Foreign Qoven
Long Tern
Preferred
A Century i

BROWN, SHIPLEY
Establishec

Founders Court, Lothbury
LONDON, EC. «3l

MARWICK, Mil
ACCOUNTANTS Al

have pleasure in annour

opened an office in HAVM
ing, Plaza de Armas, Obisp<
The office will be under

of their partner, Mr. S. 1
Mr. R. J. Austin as the Re

Executive Offices:
366 Madison Avenue,

New York.

IEW TELEPHONE j
ISSUE IS OFFERED]

iankera Floating- $30,000,000 j
of Northwestern Bell Com-

pnny's Bonds. j

The Northwestern Bell Telephone Comany,the recently completed consoll- j
itlon of telephone companies operating c
Iowa. Nebraska, Minnesota, South Da- t

ota and North Dakota, has sold to J. P. j
[organ & Co. $30,000,000 of Its first s

lortgage twenty year 7 per cent, bonds. ;
hat Arm heads a syndicate which will t
Ter them at tho opening of business f
>-day at 96 Vi and interest, to yield a (
ttle more than 7.30 per cent. j
Associated in the offering with J. P. ,

organ A Co. are Kuhn, Loeb A Co., t
idder, Peabody * Co.. the First Na- !
onal Bank, the National City Cominy,the Bankers Trust Company, the
uaranty Company of New York.
[arris, Forbes A Co. and Lee, Iliggln>n& Co. The last previous Issue of *

ell Telephone subsidiary securities was T

le Bell Telephone Company of Penn>'lvania'sfirst mortgage 7s at 90 and
jterest. They sell now for around 102. c

Prior to the creation of the new mort- f

age the constituent companies had 1
mu*ta r»f *73 AAA AAA wfth fTn mnrfp.iart* t
lie consolidated company has outstand- ®

iK $42,000,000 in capital stock, all of s

hlch Is owned by the American Telehoneand Telegraph Company. The
ew corporation was organized In Iowa,
he oldest of the constituent companies f

as organized In 1883. The purpoaa of
le new financing is to repay advances t
>r construction and provide for addl- ^
onal construction. t
The bonds, which will be dated Febru- ^
ry 1, 1921, will be secured by a first s

en on the company's telephone plants s

I Iowa. Nebraska. Minnesota and li

STOCK EXCHANGE
Continued from i

[tense 1WT7~piv71 Dtv.j:ighl Low. [YleM.Iln >.| Be.es,|
II 211 ,. IT1 1001Texas Pac E
14K 1314| .. ,.| HOOlThlrd Avenu
70 170 4.71 8 100;Tido Water (
12 914 20.83 2141 ISOOlTimes 8ci At
6 CI 14 10.81 e; 11400!Tobacco Proc

Si". 14 8114 $19 1000 Tobacco ITo<
10 10 .... 200 T, St L & W
10 20 700 T. St L. A W
>2 714 SOCOO'Tranaoontine
1214 39 11 90 iV 700 Tranaue & V
'614 3614' 8.82 31 200 Twin City It
18 145 6.87 Id 200 Underwood 1
71 69 111.35 ItiOO Union Rng &
14841 2014 .. ..! moo Union Oil ..

!114 11714 8.27 10' 16800'tTnion Pacifli
16%! 64141 6.06 4i 1300'Unlon Pacific
14 31 12.12 41 190O United Alloy
16 9414 8.41 81 900' United Drug
>7 i94 4.00| 8! 6200 United Fruit
11 1014 .. 8O01 United Ry I
!2 20141 ..I .. 1100Cnited Ry lr
>8 5114i C.33 3' 43 100 United Retai
11* 11141 .. ..! o00:U S C I Pipe
1014 3914'12.42 5 500'U H C I Pipe
!5*4! 2014! .. .. 32700;U S Food Pr
'0* 641,, 11.59 S 23200'U H Ind Alco
>4 92V4 7.43 7 200IU I Ind /lco
16 4114 1200 U H Realty i
1914 6214)11.79 y 73600 U S Ruble;

IUI ».(l| If] IZUU I, M HUOKfl
15 38 5.801 2l 5900 tJ P Smelting
14% 43VaJ 8.101 8% 400 t! 8 8molMllB
8T4 80% 6.03 6,164000'U 8 St**!...
i9% 107 6.41' 7 4000 17 8 St'-el pf
>5% 4*14 ll-ll! «i 28100;Utah Copper
OH 9 1200ll7tah See Co
;7% S2H 11.19! 4 2*400'Vanadium Ce
:9 86% 10.49 4 6400 Va-Carolina (
6% P6H 8.41' 8 800 Va-Carolina <
15 84 7.061 *' 200 Vs Tron, Coal
8% 7% 10.00 1 7400!Vivaudou V
6 16 . 100'Vulran Detir
8H "? 8100'Wabash ....

12% 20H .. .. 11009 Wabash pf .4
OH *'m 10.05; 2 2800 Weber A 11*1
13% 49%! 200 Wella Fargo
1% 10% .' 7400 Western Mar
!) 17% .. ..; 8700 Westera Alav
19 27 .... 2200 Western Pa<
0% 68% 8.64 6 800 Western Par
18% 84 7.99 7 3000 Western Unit
16 93 7.811 7 1400 Westlnghous<
15% 42% 8.84 4 6100 WMtlnifhouai
»4H 154% 0-93 10 19° Weymnn, Br
OH »H 2800 Wheeling A
4% 17 .. .. 1400 Wheel A L.ak
10% 8&H 10.00 41 *800 White Motor
7% 14% .. 17200 White Oil ..

9 5% ..I ..I 69800 Wlllya Overh
10 80 ..I ..[ 7100 Willys OverU
17 39 11.111 Rj 2620 Wilson A Co
8H 111 H 7.11 8 1300 Woolworth, f
>8% 43 13.191 o| 4800 Worthlngton
'3 71 9.8®! 7 800 Worthington
11 I 61 9.84 «' 300 Worthington

Odd lots.
NOTE.Odd lot transactions aic n t

srs made at price ontsMe of fhe regular

W YORK HERALD, M<

rHERS^CO. I
I 1818
3RK bottom

treatments : I

ctory Bonds
nment Loans
a Bonds ,

Stocks >

>f Settlet I I

r 6? COMPANY
I l8lO | Office for Travelers
Pall Mall, LONDON, 8.W.

CHELL & CO.
ND AUDITORS

icing that they have
fA, in the Horter Buildj
and Oficios Streets.

the direct supervision
. G. Sutherland, with
sident Manager.

south Dakota. The company agrees not
:o mortgag" its North Dakota plant
without securing by a prior lion the
sonde Issued under this first mortgage.

VON-RES1DENTS SWELL
INCOME TAX TO STATE
r

But Locals Average $48.98 on

Early Returns.
ipccicl Despatch to Ths New Tobk Hsbalb.

»w Verb Herald Itarran, f
Albany, Jan. 8. |

Persons working In New Tork and
iving elsewhere form a mighty prosper-
ius class, according to statistics made
>ublio to-day by the New Tork Ktate
ncome Tax Bureau. The statisticians
o far have been able to compile data
rom only 4 per cent, of the 745.000 re-

una that were filed. On this basis the
Igures show that the average Income
ax paid by New Yorkers was (36.51.
tealdents of New Jersey working in
iV XT J_ 1.1
>ew IOTK yaiu UU 1«A VI

148.98. The average paid by non-real- ||lent.s generally was $63.91. 11
These figures Indicate that the averigeIncome for 1919 of the non-reeldent

n the taxable class was $5,829, for Jer- .

isylte* working here $5,112, while State
eeldents average only $4,031 a year,
["he sum received from the non-residents,
lowever, represents less than 8 per cent,
if tlie total receipts, according to these
sarly figures. When moro complete staisticsare available, the bureau cauions,the average tax and average in

omo#doubtless will be raised consideriblj*.
PEW SE A HO A KI> NOT SOLO.

ifecial Despatch to Titr New Tobx Hwui.u.
Ardmop.e, Pa., Jan. 9..J. B. Warren,

resident of the Penn Seaboard Steel
Corporation, denied to-night a report
hat the General Motor* Corporation
tad acquired a substantial share of the
tock of the Seaboard Corporation. He
aid it was not true that General Motors
ad bought into the Seaboard.

; TRANSACTIONS
Preceding Page.

High. Low. Last. Chge.
and Trust... 211 HUT 311 -f 1
e 14% 1»% 14% + %

>11'170 !l"0 170 .10
Ito Supply..' 12 9% 11% + 1%
lucts 56 51% 55% 4- 4%
lucts pf 85% 81% 85% -)- 4%
ctfs of dep.! 10 10 10
pf ctfs of d.l 20 20 20 +2
ntnl Oil ....| 12 7% 12 4- 4%
Vllllain* Stl.f 42% 89 42 + 8%
T.....' 36% 36% 36% . %
"ypewrlter .J 146 145 145 4-24
: Paper 71 69 70% 4- 3%

?4% 20% 24 + 6
c Il21% 117%|iai 4- 2
J pf 66% 64%; 66 +8
Steel ex d!v' S4 31 33 4- 2%
CO ... 96 94%! 95% 4* 1%
Co '207 il94 !203% 4- 5%

nvestment.. 11 10%: 11
ivest pf 22 20% 21% . %
! Stores.... 58 51 %i 56% 4- 4%
& I'dy 11%| 11%I 11%
A Fdy pf.. 404 39',4 40*' -f 2%
od Corp 25'4 20',4 24% -f 44
hoi 7044 6441 69 +4
hoi pf 94 934 94 + 3
i Imp 46 414 46 + 54

694 624 674' 4- 4
1st pf 1034 101 10341 + 34
H & M. ... 33 33 344( + 14
n & m pf. 444! 434] 434 4- 24

33 4' 804' 824 + iff'1094 107 109 4 + 4
B.-.4 43% 54 + 3%

r? 104, 0 94 + 4
n> 87% 324 35% + 2%
'hem 39 364' 38%! . 4
3h pf ex dlv] 964) 95% 95% + 14
A CoKc 83 84 85 + 3

3 41 "4 7 7» 4- 4
ininy 16 16 10 J- 1

8 4 74, 8% 4- 41
Ij 22% 204 224 -I- 14

~

Ibroner 104 94 104, 2
Express 034 494 534 + 34,
yland 114 104 114 4
yland 2d pf.. 19 174 184' + 4
Iflc 29 27 37 41 . 14lflc pf 704| 684 704 . 4
m Tel 8S%. 84 87% + 34
» Air Brake.! 96 L93 96 | 4- 3
1 K A M... 45%1 42%' 454' 4- 1%
uton & Co. .4544 1544 1544 4- 4Lake Erie..! 104 D4( 10%! 4- 4
e Erie pf... 18%| 17 19%' -f- %

404 884 40 + 4
1"% 14%, 164 4- 2

in,l 9 5% 9 4-34
"><1 P' 40 30 S3 4-1

47 8" 43 ! 4- 54n 113% 111% 112% 4- 14Pump 4«4( 48 454! 4- 1
Pump pf A. 73 71 ! 71 . 14Pump pf IV 61 61 61 ' .1. 44
id 0. (lad la aeprf.rM.le line unless s«.iee
full lot Mjife.

> .
*

)NDAY, JANUARY 10, 1921.

The undersigned firms and ins

$30,0(
Northwestern Bellr

First Mortgage Twenty-\
DUE FEBRL

The President of the Company, W. B. T. Belt, I
the Company's business, which information mat

The Northwestern Bell Telephone Co. is a

subsidiary of the American Telephone and TelegraphCompany, which owns all of its outstanding$42,150,000 stock. The Company constitutesthe Bell System operating company in the
States of Iowa, Nebraska, Minnesota, South
Dakota and North Dakota.

These Bonds will, after July 1, 1921, constitutethe Company's only funded debt and
I are to be secured by a first lien on all the telenhonenlant of the Comnanv with the exceo-

r# x " >7,1 *

tion of that in NorthT)akota, and as to property
in that State, any future mortgage debt created
must be subordinated to this issue. The Bonds
represent only about 40% of the mortgaged
property's book value of $73,000,000, which is
less than its appraised value.

As against the interest requirements of
$2,100,000 annually for this issue, the Company'savailable net earnings for 1920 (one

Subject to issue and to the approv
proceedings, the above Bonds t

96l/x% and accrued inter
Discount will be allowed at the rate <

of the Bonds from the date of payme
will begin to accrue on the Bonds.

Subscription books are now open at the office of
received, subject to allotment, for payment ab<
reject any applications, and to award smaller an

/Temporary Bonds or Trust Receipts of J. P. Mot
the definitive Bonds.

/. P. Morgan & Co.
Kiddert Pet

First National Bank
New York

Bankers Trust Company
New York

Harris, Forbes & Co.
*

Dated, January 10, 1921

THE NA'

Condensed State

CAPITAL,
"

cttddtttc CASH on Hind, in
oUKrLU o Bank due from Bar

and United States Treasi
UNDIVIDED Acceptances of other l

PROFITS Loans and Discounts
$104,#33,287.87 United States Bonds.

Securities
Stock in Federal Rest

Banking House
Due from Branches
Customers' Liability
Acceptances . .

Other Assets . . .

Capital, Surplus and I
, Deposits
Reserves (for Taxes, !

et cetera)
Unearned Discount
Circulation . .

Due to Federal Resent
Other Bank Acceptan

Bills sold with our

Acceptances, Cash L
and Travelers' Che

Bonds Borrowed .

Head Office °th«r LiaMHtfes
SSWell Street

New York

I
U - '

Stone & Webster
INCOHPORATEB
FtfaMUiad tSM

147 Milk St. 120 Broadway M So. Dwrhwx St.
BOSTON NEW YORK CHICAGO

With thirty jMra axpaiiartca in »h« tr»i)»£«ni«i.t and conatrucROn
of Public Utility and Induatrial Proparhaa. oar organisation ta

prrparad to naka

INVESTIGATIONS AND REPORTS
en

VALUATION AND OPERATING EFFICIENCY

" *

\

15
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i

titutions offer for subscription
)0,000 I
relephone Company
'ear 1% Bonds, Series "A"
:ARY i, 1941

tig., has given us the J'oliowing information about,'
/ be obtained in greater detail upon request: '

month estimated) amounted to $3,738,000, and
for the last five years averaged $3,661,000 annually.With recent increases in rates, which
have been granted, effective as of December 1,
1920, and others which are pending, the net
income available for interest payments, accordingto the Company's expectations, will be not
less than $5,500,000 per annum.

The mortgage securing the Bonds provides
for a sinking fund of $300,000 per annum,
which will be used to buy Series "A" Bonds in j
the market, provided they are purchasable at
or below par and interest, and otherwise to be
invested in additional property, subject to the 1
mortgage, against which no bonds may be I
issued under this mortgage. |
This issue may be redeemed as an entirety I I 1
at the option of the Company at 107an0'
accrued interest on any interest date. Interest .

will be payable on February i and August t in
New York.

al by our counsel of the corporate
are offered for subscription at
est, yielding over 7.30%.
of 7% per annum on the face amount '

nt to February 1, 1921, when interest

J. P. Morgan & Co., and subscriptions are being
Dut January 19, 1921. The right is reserved to
tounts than are applied for. s

gan & Co. will be delivered pending the receipt ol

Kuhn, Loeb & Co.
abody & Co.

National City Company
New York I

Guaranty Company of New York
Lee, Higginson & Co. I

.-i
M

, ;

riONAL CITY BANK
OF NEW YORK

"

AND BRANCHES

meht of Condition as of December 31. 1930

ASSETS
Federal Reserve
iks. Bankers and
jrer .... $265,078,942.00
>an*s .... 6,S46,319.48 $271,925,261.41

j:
644.593.446.25

other Bonds and
37,486.059.69

trve Bank . . 2.550.000.00 684.629.505.94

5.000,000.00
. . 11,298.589.11

f Account of
. . 66,241.720.87

4.441,656.18
Total $1,043.536,733.63

LIABILITIES
Jndivided Profits ..... $104,033,287.87

698,592,592.44
Interest Accrued,

- - 5.718.096.11
3.534,301.34
1.422.267.50

' Bank 142,270.924.74
ices and Foreign
Endorsement ..... 13.021.937.95
otters of Credit

cks 68,583,704.91
2,228,000.00 ,

. 4,131,620.77
Totsl $1.043.536,733.63

-

I^Uy (copulation of 9,300,000. Ar-

Vp gentina imported in 1919 $163,- I
576,000 worth of goods from H

JOHN L. MERRILL. Pre. the United States B
M»in Ocblo Oat*. S1» Hro»d atrMi ALL AMERICA CABLES f)Telephone BibbU i4iJ - .. , ,,II

branch orrtcr-S: h"B contributed no small part I
.\f>0 riftli A\.. p;.on» Vanderbilt ?<d« to the development of trade

£!Wi Ar,, Mad 8q. + between the United State-i n
:0 r-.anklli: St., 1 .aiikMn « . a .-. ll
-0 Ep.-u St., " aeeliman .8* Aigcntina.U

' 'J
t


